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Atlanta Regional Commission, November 2022
For more information, contact:

Mcarnathan@atlantaregional.org

Regional Snapshot:

Affordability of Rental Housing in Metro Atlanta
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Rent Index + Rent Growth, Last Five Years

Atlanta Rent Growth Among The Highest Among Major Metros

Source: Zillow Observed Rent Index

Rent Index
October 2022

% Change, 5-
Year

% Change, 5-Year

36.8% 22.9% 31.0% 21.4% 41.0% 27.9% 23.5% 19.7% 59.3% 53.3% 24.6% 14.7% 40.4%

Among select metros around the 
country, Atlanta’s 5-year Zillow 
observed rent index (ZORI) increase 
is second-highest behind only Miami. 
The overall index is on par with that 
of Chicago, Dallas, Philadelphia, and 
Austin.
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Zillow’s Rent Index over Time

Among metro counties, Forsyth 
County (purple dotted line) features 
far and away the highest ZORI since 
early 2020, with an October 2022 
ZORI of just shy of $2,400. The 
counties with the lowest indices are 
Rockdale and Clayton, with ZORIs just 
under $1,800. All metro counties saw 
a relative surge in ZORI value for 
much of 2021, while indices have 
been plateauing as of late.
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Oh, And Rents Keep Rising Too!

Source: Co-Star

Daily Asking Rent Per Square Foot (Multifamily)

Costar multi-family rental rates are 
shown here to have declined 
slightly in the metro area recently, 
from a peak of nearly $1.65 per SF 
in Q2 2022 to a current rate of 
about $1.60 per SF. Despite the 
recent reprieve for renters, these 
rates remain well above pre-
COVID levels.
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It’s Only Getting Worse
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Change in Rental Units by Price Point, 2014-2020 

Source: American Community Survey

ACS data from 2014 to 2020 in the 
11-county region show a decrease 
in rental units under $800 and 
between $800 and $1,250, while 
units that rent for more than 
$1,250 saw an overall increase of 
over 180,000 during the time 
period from 2014 to 2020.
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Eviction Filings over 12 months

According to the Atlanta Region 
Eviction Tracker, metro eviction 
filings have been climbing steadily 
since April 2022, highlighting the 
lack of affordability in the metro 
area over much of 2022.
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Esri Rent Index vs. Census Tract Millennial Population (%)

Census tracts around the 11-
county region which featured 
higher percentages of 
Millennials were also found to, 
in general, feature higher rental 
indices.

*Bubble size corresponds to the number of 
renter-occupied housing units in each 
county.
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Esri Rent Index by Census Tract

yellow Census tracts = 
lower rent index

red Census tracts = 
higher rent index

We have mapped the Esri 
rent index by Census Tract 
on a yellow – orange – red 
color scale, as shown here. 
Tracts with lower indices 
are shown in yellow, while 
those with higher indices 
are shown in red. 

Metro census tracts 
featuring the highest Esri 
rental indices, perhaps 
unsurprisingly, are clustered 
near the Atlanta central 
business district and due 
north of this area.


